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L E G A L

Forward-Looking Statements

Prospera Energy Inc.

This presentation contains forward-looking statements relating to the future operations of the Corporation and other statements that are not historical facts. 
Forward-looking statements are often identified by terms such as “will,” “may,” “should,” “anticipate,” “expects” and similar expressions. All statements other 
than statements of historical fact, including statements regarding future plans and objectives of the Corporation, are forward-looking statements that involve risks 
and uncertainties, and actual results could differ materially.

Although Prospera believes the expectations and assumptions on which the forward-looking statements are based are reasonable, undue reliance should not be 
placed on them. Risks include operational risks in development and production; delays or changes in plans or capital expenditures; the uncertainty of reserve 
estimates and of projections of production, costs and expenses; health, safety and environmental risks; and commodity price and exchange rate fluctuations. 
Forward-looking statements are made as of the date of this presentation and Prospera undertakes no obligation to update them except as required by Canadian 
securities law.

Early post-workover rates are not necessarily indicative of long-term performance. Operating income, operating netback and funds flow are non-GAAP measures 
without standardized meanings under IFRS and may not be comparable to measures presented by other issuers. Well-level payout is cumulative operating income 
against well-level reactivation capital. Model projections are not guidance. References to the private placement, its closing and use of proceeds are forward-
looking and subject to TSX Venture Exchange approval. This presentation is not an offer to sell or a solicitation of an offer to buy securities.





O U R  S T O R Y

The Prospera Story
We own top tier assets and have proved we can reactivate shut in wells profitably.

Prospera Energy Inc.

W E S T E R N  C A N A D I A N  H E A V Y  O I L ~8%
W H E R E  W E  S T A R T E D

of 379 MMbbl in place; 8-10% recovered 
— 140+ wells shut in, not depleted

C$11K
H O W  W E  M A K E  M O N E Y

of capital adds 1 boe/d of production —
3–5× cheaper than drilling

745 → 3,310
W H E R E  W E ’ R E  G O I N G

boe/d by end of 2028, funded by the 
C$12MM raise

NOV 20 24

Reactivations begin

M AR 2 026

Luseland 8-year high

OCT 2 4

C$12MM close

20 28

3,310 boe/d target

2028 target from the 2026–2028 financing model; not guidance.



T R A C K  R E C O R D

A Cash-Flowing Producer
From under C$1MM a quarter to a record C$6.2MM in Q2 2026 — without drilling a new well.
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Q U A R T E R L Y  R E V E N U E ,  C $ M M
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C$10.6MM
H1  2 0 2 6  R EV ENU E

+37%
Q 2  VS  Q 1  2 0 2 6

Q1/21–Q2/26 per company quarterly reporting.



P R O O F  I T  W O R K S

The Reactivation Strategy Is Working
Ten wells: C$1.14MM in, C$2.19MM of operating income back — 1.92× capital returned, and still earning every month.
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C$1.14MM
C A P I T A L  I N  ·  M A R – O C T  2 0 2 5

C$2.19MM
O P E R A T I N G  I N C O M E  B A C K

+C$1.04MM
N E T  C A S H  ·  P A I D  O U T  A P R  ’ 2 6

P R O G R A M  P A Y O U T  ·  C U M U L A T I V E ,  C $ K Paid out Apr ’26  →  +C$1.04MM
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Operating income is after royalties, operating costs and all follow-up workovers. Monthly payout values from the Key Wells Report (Oct 2026).



T H E  O P P O R T U N I T Y

Scale What’s Already Working

Prospera Energy Inc.

I N V E S T M E N T  T H E S I S

A cash-flowing Western Canadian heavy-oil 
producer raising C$12MM to scale a reactivation 
program that is already paying back.

✓ Record C$6.2MM revenue in Q2 2026

✓ 9 of 10 reactivations paid out — 1.92× capital back

✓ 140+ reactivation targets, 41 ranked Tier 1

✓ C$11K of capital per boe/d added

✓ 2026–28 plan fully funded*

C$12MM
E Q U I T Y  R A I S E

Units at C$0.03 + warrant at C$0.05

5.1×
T A R G E T E D  R E T U R N  B Y  D E C  3 1 ,  
2 0 2 8

C$0.03 unit → C$0.102/sh + warrant

4.4×
745 → 3,310

P R O D U C T I O N  B Y  D E C  3 1 ,  2 0 2 8  
( B O E / D )

4.2×
26.8 → 113.3

P D P  R E S E R V E  V A L U E  ( C $ M M )

* Targets from the 2026–2028 financing model (US$75 WTI; HME.V comp); assume the raise closes and warrants are exercised in full. Not guidance or a forecast of share price.



W H Y  I N V E S T

Why Prospera — and Why Now
Three windows are open at once: a proven strategy, a strong oil price, and a funded growth program.

Prospera Energy Inc.

0 1  ·  S T R A T E G Y  W O R K I N G

300%+
Luseland production growth

0 2  ·  C O M M O D I T Y  W I N D O W

+50%
Heavy oil (WCS, C$) vs. a year ago

0 3  ·  F U N D E D  G R O W T H

C$12MM
Funds the reactivation program — no new 
drilling

66
92

139

215
233 225 239

Q4'24 Q1'25 Q2'25 Q3'25 Q4'25 Q1'26 Q2'26

Luseland boe/d · 54 → 244 boe/d, no new wells drilled

$60 $68

$98 $102

WTI (US$/bbl) WCS (C$/bbl)

Oct '25 Oct '26

Our model assumes only US$75 WTI

2 P  R E S E R V E  V A L U E

C$161MM

E N T E R P R I S E  V A L U E  ( ~ )

C$70MM

Assets worth more than twice the company’s enterprise 
value

W H Y  N O W    These windows are open at the same time — and they rarely stay aligned for long.

Luseland quarterly averages per company reporting (Q4’24 = Nov–Dec). Prices: Oct ’25 monthly average (NRCan); Oct ’26 = Oct 15, 2026 settlement (WCS diff per CalRock) and USD/CAD close. EV at Aug 31, 2026.



O C T O B E R  2 0 2 6  U P D A T E

October at a Glance
The reactivation model keeps paying back — and this fall’s restarts came in under budget.
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1.92×
C A P I T A L  R E T U R N E D

First ten reactivations

9 of 10
W E L L S  P A I D  O U T

Average of 11 months

3.6×
O I L  R A T E  U P L I F T

15 → 54.5 bbl/d

23%
U N D E R  B U D G E T

$247K spent vs $322K plan

No new wells drilled.
Every barrel comes from an existing wellbore.

C$12MM placement closes Oct 24



T H E  M O D E L

We Don’t Drill for Growth. We Restart It.
Wells shut in for reasons that no longer apply. The oil never left.

Prospera Energy Inc.

Screen
Rank shut-in wells by oil 
in place and restart cost

Reactivate
Pump, rods and sand 
handling — days, not 

months

Optimize
Daily fluid checks, speed-

ups, chemical

Compound
Well cash flow funds the 

next restart

140+
R E A C T I V A T I O N  T A R G E T S

41
T I E R  1  C A N D I D A T E S

C$11K
C A P I T A L  P E R  B O E / D

11 mo
A V E R A G E  P A Y O U T



K E Y  W E L L S  R E P O R T

Nine of Ten Paid Out — Three of Them Twice
Return on capital by well (operating income ÷ capital), through September 2026.

Prospera Energy Inc.

0.78×

1.36×
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2.00×
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9 of 10
P A I D  O U T  ( 1 × + )

3
P A S T  S E C O N D  P A Y O U T  ( 2 × + )

11 mo
A V E R A G E  P A Y O U T

10-08 is $357 short of 2×. 16-07 touched 2× in June before workovers charged to operating income. 12-17 at 0.78×, ~5 months to payout.



W E L L  S P O T L I G H T  ·  L U S E L A N D

10-07-36-25W3 — Top Producer, Paid Out Twice
Paid out twice in thirteen months.

Prospera Energy Inc.

$158K
C A P I T A L

2.73×
M U L T I P L E

$430K
O P .  I N C O M E

10,386
B B L  S O L D

Leads the ten in 
revenue, oil sold and net 
cash.

Watch the well video  ›

Source: Prospera Key Wells Report, October 2026. Data through September 2026.



W E L L  S P O T L I G H T  ·  L U S E L A N D

10-08-36-25W3 — Patience Paid
$357 short of its second payout at September.
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$187K
C A P I T A L

2.00×
M U L T I P L E

$374K
O P .  I N C O M E

9,602
B B L  S O L D

Rates held back on 
purpose while sand 
control was proved out. 
No workovers since.

Watch the well video  ›

Source: Prospera Key Wells Report, October 2026. Data through September 2026.



W E L L  S P O T L I G H T  ·  L U S E L A N D

03-09-36-25W3 — Lowest Cost, Best Multiple
$75K of capital. 2.79× back.
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$75K
C A P I T A L

2.79×
M U L T I P L E

$209K
O P .  I N C O M E

9,015
B B L  S O L D

A recycle pump drove 
the highest initial rates 
in the field. Second 
payout reached August 
2026.

Source: Prospera Key Wells Report, October 2026. Data through September 2026.



W E L L  S P O T L I G H T  ·  L U S E L A N D

16-07-36-25W3 — Shut In for Twenty Years
Restarted for $94K. Paid out in eleven months.
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$94K
C A P I T A L

1.92×
M U L T I P L E

$181K
O P .  I N C O M E

8,465
B B L  S O L D

Shut in for more than 
two decades. Peaked at 
38.1 bbl/d of oil sales in 
June 2026.

Watch the well video  ›

Source: Prospera Key Wells Report, October 2026. Data through September 2026.



S E R V I C E  R I G  U P D A T E  ·  L U S E L A N D  ·  S E P – O C T  2 0 2 6

Fall Restarts: 3.6× the Oil, 23% Under Budget
Five wells worked over Sep 21 – Oct 10. Four producing; 10-4 recovering load fluid.
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15 → 54.5  B B L / D $74.7K  U NDER  B U DG E T $6.4K  CA P I T A L  P ER  B B L / D A DDE D

O I L  R A T E ,  B B L / D
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Early rates — some wells on production only days; stabilized rates to follow. 2-33 (red) was the one overrun, $3.6K, and has the highest uplift at 5.6×.



O U T L O O K

Fourteen More Wells on the Rig Schedule
Luseland completed Sep 21 – Oct 10, 2026; the rig is at Cuthbert now. Cash flow from restarted wells pays for the next ones.
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C O M P L E T E

Luseland
5 wells

R I G  O N  S I T E  N O W

Cuthbert
5 wells

N E X T

Hearts Hill
3 wells

S H U T - I N  R E A C T I V A T I O N S

Luseland
6 wells

140+
C A N D I D A T E S  I N  I N V E N T O R Y

41
R A N K E D  T I E R  1

Sec. 17 & 18
R E C Y C L E - P U M P  U P G R A D E S  T O  F O L L O W



T H E  F I N A N C I N G   ·   1  /  4   ·   T H E  O F F E R I N G

C$12MM Private Placement
Scaling a model that has already paid back its capital — every dollar into wells that already exist.

Prospera Energy Inc.

O F F E R I N G

C$12MM
Units at C$0.03
One common share + one two-year 
warrant at C$0.05

400MM units
C$32MM if warrants fully exercised

No new drilling
C$10MM goes into wellbores that 
already exist

U S E  O F  P R O C E E D S

C$10MM
INTO WELLS

C$9MM  Reactivations

C$1MM  Workovers & optimization

C$2MM  AP & working capital

Subject to TSX Venture Exchange approval and applicable securities law exemptions. Not an offer to sell or a solicitation of an offer to buy securities.

P A T H  T O  C L O S E

O C T  2 0

Meet management in Miami

O C T  2 4

Closing

F R O M  C L O S E

~10 reactivations per month



T H E  F I N A N C I N G   ·   2  /  4   ·   W H A T  I T  B U I L D S

What C$10MM in Existing Wells Builds by 2028
Modelled revenue and field cash flow, 2026–2028 — the cash flow the valuation is built on.
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Q1/26 Q2/26 Q3/26 Q4/26 Q1/27 Q2/27 Q3/27 Q4/27 Q1/28 Q2/28 Q3/28 Q4/28

Revenue (C$MM) Field cash flow (C$MM)

900+ boe/d
F U N D E D  A T  C $ 1 1 K  P E R  B O E / D

C$38.0MM
2 0 2 8 E  A D J .  F U N D S  F L O W  →  
V A L U A T I O N  B A S I S

745 → 3,310
B O E / D  T A R G E T  B Y  E N D  O F  2 0 2 8

Model projections, not guidance. Assumes the financing closes and warrants are exercised in full. Actual results will differ.



T H E  F I N A N C I N G   ·   3  /  4   ·   V A L U A T I O N

Benchmarked to the Sector’s Quality Peer
Valued against Hemisphere Energy — our closest heavy-oil peer — at a disciplined discount that narrows as Prospera executes.
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T H E  B E N C H M A R K

HME.V
Hemisphere Energy · TSXV

4.8×
EV / DACF — current trading

W H Y  T H E  R I G H T  C O M P

▸ Same commodity — 99% heavy oil
▸ Same recovery — waterflood pools

▸ Same reservoir — mature, low-decline

T H E  M E T H O D O L O G Y

Peer multiple, discounted for where Prospera is today

4.8×
4.0×

A D J U S T M E N T S

− Leverage

− Track record

− Liquidity

P E E R T A R G E T→ gap closes as we execute

T H E  O U T P U T

C$0.10/sh
T A R G E T  V A L U E  A T  D E C  3 1 ,  2 0 2 8

Target multiple 4.0×

2028E adj. funds flow C$38.0M

Implied enterprise value C$152.2M

Plus: net cash C$25.5M

Equity value C$177.7M

÷ Shares outstanding 1,734MM

= C$0.10 / share target value

✓ A re-rating driven by execution, not commodity tailwinds. 2028E adjusted funds flow assumes US$75/bbl WTI average. Illustrative model valuation — not a forecast of 
share price.



T H E  F I N A N C I N G   ·   4  /  4   ·   R E T U R N S

Returns Hold Up Across the Price Deck
Exit multiple held at 4.0× and share count constant. Return on the C$0.03 unit: share appreciation plus the C$0.05 warrant.
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C$000s unless per-share, per-bbl or a multiple

W T I  P R I C E  S C E N A R I O  ( 2 0 2 7 / 2 8 ) High-Confidence
US$70/bbl WTI

Base Case
US$75/bbl WTI

Upside
US$80/bbl WTI

Upside — High
US$85/bbl WTI

DACF $29,904 $38,049 $44,705 $51,361

Exit multiple 4.0× 4.0× 4.0× 4.0×

Implied enterprise value $119,616 $152,196 $178,820 $205,444

Net cash $14,413 $25,528 $36,800 $48,072

Equity value $134,029 $177,724 $215,620 $253,516

Exit shares (000s) 1,734,115 1,734,115 1,734,115 1,734,115

Exit value per share C$0.08 C$0.10 C$0.12 C$0.15

Profit per share (vs C$0.03) C$0.05 C$0.07 C$0.09 C$0.12

Profit per warrant (C$0.05 strike) C$0.03 C$0.05 C$0.07 C$0.10

Total profit per unit C$0.07 C$0.12 C$0.17 C$0.21

Investment return 3.4× 5.1× 6.6× 8+×
Downside-protected.  Even at US$70 WTI the model returns 3.4× on the C$0.03 unit. Illustrative model outputs, not a forecast; assumes the financing closes and warrants are exercised. Units subject 
to a four-month hold.



Thank You
Questions & Discussion

C $ 1 2 M M  P R I V A T E  P L A C E M E N T

Closing October 24, 2026
Speak with Chris or Shushu to participate

Chris Ludtke
Chief Financial Officer

cludtke@prosperaenergy.com

Shushu Feng
Investor Relations · Signal Capital Advisors

shushu@signalcapitaladvisors.com
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